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,QWURGXFWLRQ

7R XSKROG WKH FXVWRPHU H[SHULHQFH� ZH H[SHFW RXU VHOOHUV WR EH DW SDU ZLWK 0\QWUD¶V FXVWRPHU VHUYLFH VWDQGDUGV� 7KH
SROLF\ DLPV DW HYDOXDWLQJ VHOOHUV¶ SHUIRUPDQFH ZLWK UHVSHFW WR PHWULFV WKDW DIIHFW FXVWRPHU H[SHULHQFH DQG HQVXUH VHOOHUV
PDLQWDLQ�D�KLJK�OHYHO�RI�SHUIRUPDQFH�VWDQGDUGV�DQG�SURFHVV�DGKHUHQFH�

6HOOHU 3HUIRUPDQFH 0HWULF� 7KLV SROLF\ LV YDOLG IURP � 2FWREHU ���� XQWLO RWKHUZLVH QRWLILHG DQG VXSHUVHGHV WKH
3303B)XOILOPHQW�3ROLF\BY����

+HUH�DUH�D�IHZ�GHILQLWLRQV�DW�WKH�RXWVHW�WR�XQGHUVWDQG�WKH�FRQWRXUV�RI�WKH�PHWULFV�WR�EH�WUDFNHG��

3DFNLQJ &XW 2II� $OO RUGHUV IRU D SDUWLFXODU VHOOHU ZLWK D JLYHQ 3DFNLQJ &XW 2II WLPH DUH H[SHFWHG WR EH SDFNHG E\ WKLV
WLPHVWDPS� 7KH 3DFNLQJ &XW 2II WLPH LV GHYLVHG EDVHG RQ WKH DSSUR[LPDWH SLFN�XS WLPHV E\ WKH ORJLVWLFV VHUYLFH SURYLGHU
IURP�WKH�VHOOHU�ZDUHKRXVH�DQG�LV�SUH�GHFLGHG�

5ROORYHU� ,W LV D IXQFWLRQ RI WKH FDSDFLW\ SUH�GHILQHG E\ WKH VHOOHU IRU WKDW GD\� ,I D JUHDWHU QXPEHU RI RUGHUV DUH UHFHLYHG E\
WKH VHOOHU WKDQ LWV SUHGHILQHG FDSDFLW\ RQ DQ\ JLYHQ GD\� VXFK RUGHUV ZRXOG 5ROO 2YHU �DOVR UHIHUUHG WR DV 3URPLVH 5ROO
2YHU�LQ�WKLV�GRFXPHQW��WR�WKH�3DFNLQJ�&XW�2II�WLPH�IRU�WKH�QH[W�GDWH�

+DQGRYHU &XW 2II� $OO RUGHUV IRU D SDUWLFXODU VHOOHU ZLWK D JLYHQ +DQGRYHU &XW 2II GDWH DUH H[SHFWHG WR EH KDQGHG RYHU WR
WKH ORJLVWLFV VHUYLFH SURYLGHU E\ WKLV GD\� ZKLFK LV WKH VDPH DV WKH GDWH RI 3DFNLQJ &XW 2II IRU WKDW SDUWLFXODU RUGHU� 7KH
+DQGRYHU &XW 2II WLPH LV GHYLVHG EDVHG RQ WKH DSSUR[LPDWH SLFN�XS WLPHV E\ WKH ORJLVWLFV VHUYLFH SURYLGHU IURP WKH VHOOHU
ZDUHKRXVH�DQG�LV�SUH�GHFLGHG�

6HOOHU 3URPLVH� 8SRQ UHFHLYLQJ DQ RUGHU� WKH VHOOHU ZLOO KDYH D ZLQGRZ RI PLQ � KUV� WR PD[ �� KUV� IRU SURFHVVLQJ DQ RUGHU�
GHSHQGLQJ RQ WKH H[DFW WLPH RI UHFHLYLQJ WKH RUGHU� )RU H[DPSOH� LI WKH 3DFNLQJ &XW 2II WLPH LV � SP RQ '�� WKH RUGHUV WKDW
PD\ KDYH EHHQ UHFHLYHG E\ WKH VHOOHU EHWZHHQ �� SP '�� DQG �� SP '� ZLOO KDYH WR EH SDFNHG E\ � SP RQ '�� SURYLGHG
WKH SUHYLRXVO\ VHW FDSDFLW\ LV QRW H[FHHGHG� 7KH VHOOHU FDSDFLW\ RI SURFHVVLQJ WKH QXPEHU RI LWHPV LQ D GD\ ZRXOG EH
FRPPXQLFDWHG E\ WKH VHOOHU WR 0\QWUD� WKH VDPH ZRXOG EH FRQILUPHG E\ 0\QWUD DQG IHG LQWR WKHLU V\VWHPV WR DXWRPDWLFDOO\
DOORFDWH�RUGHUV�WR�WKH�UHOHYDQW�VHOOHU�ZDUHKRXVH�IRU�DQ\�JLYHQ�GD\�LQ�OLQH�ZLWK�WKH�ORJLF�PHQWLRQHG�DERYH�

7KH VHOOHU QHHGV WR EXLOG XS LWV GDLO\ SURFHVVLQJ FDSDFLW\ LQ OLQH ZLWK WKH RUGHU FUHDWLRQ YROXPHV� ,Q FDVH WKH 3URPLVH 5ROO
2YHU KDSSHQV IRU � GD\V RU PRUH GXH WR XQGHUHVWLPDWLRQ RI LWV &DSDFLW\� WKH VHOOHU LV H[SHFWHG WR UHYLVH LWV FDSDFLW\
XSZDUGV RQ WKH 0\QWUD SODWIRUP EDVHG RQ PXWXDO GLVFXVVLRQ ZLWK 0\QWUD DW OHDVW WLOO WKH SHQGHQF\ KDV EHHQ FOHDUHG DQG WR
SUHVHUYH�FXVWRPHU�H[SHULHQFH��,Q�DEVHQFH�RI�WKH�VDPH� RUGHUV�PD\�EH�WKURWWOHG�WR�PDQDJH�KLJK�SURPLVHV�

)XOILOOPHQW�0HWULFV

3DFNLQJ�%UHDFK

� 2QFH DQ RUGHU LV DOORFDWHG WR D VHOOHU� D 3DFNLQJ &XW 2II WLPH ZLOO EH DVVLJQHG WR WKDW RUGHU DQG SXVKHG WKURXJK DQ
$3, WR WKH VHOOHU (53�0�'LUHFW V\VWHP� 7KH VHOOHU VKDOO EH UHTXLUHG WR SDFN DOO WKH RUGHUV DGHTXDWHO\ EHIRUH WKHLU
3DFNLQJ�&XW�2II�WLPH�

� ,W LV PDQGDWRU\ IRU VHOOHUV WR SK\VLFDOO\ SLFN WKH RUGHUHG LWHPV DQG RQO\ WKHQ IHWFK WKH LQYRLFH DQG VKLSSLQJ ODEHO�
E\�VFDQQLQJ�WKH�LWHP
V�EDUFRGH�LQ�WKHLU�(53�V\VWHP�

� 7KH PHWULF WR PRQLWRU WKH SDFNLQJ SHUIRUPDQFH RI WKH VHOOHU VKDOO EH ³3DFNLQJ %UHDFK´ WKDW ZLOO EH FRQVLGHUHG DW D
ZHHNO\�OHYHO�

� 7KLV PHWULF ZLOO EH PHDVXUHG DW VHOOHU�ZDUHKRXVH ,' OHYHO DQG KHQFH GHOLVWLQJ� LI QHFHVVDU\� ZLOO KDSSHQ IRU WKDW
ZDUHKRXVH�,'�

� )RU ³0DGH WR 2UGHU´ VHOOHUV� WKH 3DFNLQJ &XW 2II WLPH VKDOO EH FRQILJXUHG DFFRUGLQJ WR WKH 7$7 VSHFLILHG E\ WKH
VHOOHU�

7KH VHOOHU VKDOO EH UHTXLUHG WR SDFN DQG PDUN WKH RUGHU DV SDFNHG LQ WKHLU (53 V\VWHP EHIRUH WKH 3DFNLQJ &XW 2II WLPH� ,I
WKH RUGHU LV SDFNHG DIWHU WKH 3DFNLQJ &XW 2II WLPH� LW ZLOO EH FRQVLGHUHG D EUHDFK RI WKLV SROLF\� 7KH WKUHVKROG ³3DFNLQJ
%UHDFK´�IRU�DOO�VHOOHUV�ZRXOG�EH�����,W�ZLOO�EH�FDOFXODWHG�DV�SHU�WKH�IROORZLQJ�IRUPXOD�

�1R� RI DVVLJQHG RUGHU�LWHPV QRW PDUNHG DV ³3DFNHG´ E\ WKH VHOOHU RQ WKHLU (53 V\VWHP E\ WKH 3DFNLQJ &XW 2II WLPH�
1R��RI�RUGHU�LWHPV�WKDW�KDYH�D�DVVLJQHG�3DFNLQJ�&XW�2II�WLPH�LQ�WKH�VDLG�SHULRG�������



� )XUWKHU�GHWDLOV�DUH�SURYLGHG�EHORZ�

0HWULFV 7KUHVKROG
9DOXH

&RXQW�RI
&RQVHFXWLYH

:HHNO\
3DFNLQJ
%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH�FRPSOLDQW�ZLWK
WKLV�SROLF\

3DFNLQJ
%UHDFK

�� � 7KHUH ZLOO EH DQ DOHUW
HPDLO VHQW WR WKH
VHOOHU�

Ɣ &OHDU DOO SHQGHQF\ RI EUHDFKHG RUGHUV
EHIRUH KDUG VWRS E\ 0\QWUD DQG DFKLHYH
��� EUHDFK IRU QH[W KDQGRYHU FXW RII WLPH
DV�ZHOO�

� 7KH VHOOHU VKDOO EH
GHOLVWHG IRU � GD\V RQ
WKH�SODWIRUP�

�,Q FDVH RI GHOLVWLQJ�
WKH GHOLVWLQJ ZHHN ZLOO
QRW EH FRQVLGHUHG IRU
SHUIRUPDQFH
HYDOXDWLRQ��

Ɣ 7KH VHOOHU PXVW XQGHUVWDQG ZK\ WKHUH LV D
UHSHDWHG�EUHDFK�DQG�UHFWLI\�SURFHVV�JDSV�

Ɣ 5HDFK RXW WR 0\QWUD LI DQ\ WUDLQLQJ LV
UHTXLUHG RU LI WKHUH DUH DQ\
XQGHUVWDQGLQJ�JDSV�

Ɣ &OHDU DOO SHQGHQF\ EHIRUH KDUG VWRS E\
0\QWUD DQG DFKLHYH ��� EUHDFK IRU QH[W
3DFNLQJ�&XW�2II�DV�ZHOO�

���

�,I WKLV FULWHULD LV
DSSOLFDEOH��
ZHHNV LV WR EH
FDOFXODWHG
H[FOXGLQJ WKH
ZHHN WKDW LV
GHOLVWHG IRU
EUHDFKHV IRU �
FRQVHFXWLYH
ZHHNV��

7KH VHOOHU VKDOO EH
GHOLVWHG IRU � GD\V RQ
WKH�SODWIRUP�

Ɣ 7KH VHOOHU PXVW XQGHUVWDQG ZK\ WKHUH LV D
UHSHDWHG PLVV DQG WU\ WR UHFWLI\ SURFHVV
JDSV�LI�DQ\�

Ɣ (QVXUH WKDW HQRXJK SDFNLQJ FDSDFLW\ LV LQ
SODFH�

Ɣ ([SODLQ WR 0\QWUD ZKDW DFWLRQV KDYH EHHQ
WDNHQ E\ WKH VHOOHU WR DYRLG DQ\ IXUWKHU
SHUIRUPDQFH�IDLOXUHV�EHIRUH�EHLQJ�UHOLVWHG�

Ɣ &OHDU DOO SHQGHQF\ EHIRUH KDUG VWRS E\
0\QWUD DQG DFKLHYH ��� EUHDFK IRU QH[W
3DFNLQJ�&XW�2II�DV�ZHOO�

� 7KH EUHDFK FRXQWHU ZLOO EH DQ LQFUHPHQWDO FRXQWHU DQG ZLOO QRW EH UHVHW DIWHU FRPSOHWLRQ RI WKH GHOLVWLQJ SHULRG�
L�H�� LI WKH VHOOHU LV GHOLVWHG� UHOLVWHG DIWHU � GD\V DQG WKHQ GHIDXOWV RQ SHUIRUPDQFH DJDLQ LQ WKH QH[W ZHHN� LW ZLOO
EH FRXQWHG DV DQ LQFUHPHQWDO EUHDFK� $IWHU WKH � GD\ GHOLVWLQJ� DQ\ VXEVHTXHQW FRQVHFXWLYH ZHHN RI EUHDFK ZLOO
UHVXOW�LQ���GD\V�RI�GHOLVWLQJ�DJDLQ�

� 6HOOHU PD\ UDLVH D GLVSXWH UHJDUGLQJ LWV SHUIRUPDQFH XQGHU WKLV SROLF\ DFFRUGLQJ WR JULHYDQFH UHGUHVVDO PHFKDQLVP
SURYLGHG�XQGHU�WKLV�SROLF\�

� 7KH FKHFNLQJ IUHTXHQF\ ZLOO EH RQ D ZHHNO\ OHYHO DQG WKH SHULRG RI SHUIRUPDQFH XQGHU FRQVLGHUDWLRQ ZLOO EH IRU
RUGHUV WKDW KDYH 3DFNLQJ &XW 2II WLPH LQ WKH SDVW ZHHN� L�H� LI WKH FKHFN LV GRQH RQ D 0RQGD\� 3DFNLQJ %UHDFK
FKHFN�ZLOO�KDSSHQ�IRU�RUGHUV�WKDW�KDG�3DFNLQJ�&XW�2II�+DQGRYHU�&XW�2II�IURP�ODVW�WR�ODVW�6XQGD\�WR�ODVW�6DWXUGD\�

� $Q\ QHZO\ RQ ERDUGHG VHOOHU RU DQ\ H[LVWLQJ VHOOHU PLJUDWLQJ WR D QHZ PRGHO VKDOO EH DOORZHG D ��ZHHNV UHOD[DWLRQ
IURP�DQ\�DFWLRQ�VLQFH�WKH�VWDUW�RI�EXVLQHVV�

� ,Q FDVH RI DQ\ HUURU LQ WKH GHWHUPLQDWLRQ RI EUHDFK RI WKHVH PHWULFV UHVXOWLQJ LQ GHOLVWLQJ� WKH LPSDFWHG VHOOHUV¶
DFFRXQW VKDOO EH DFWLYDWHG SRVW GHWHUPLQDWLRQ RI VXFK HUURU E\ 0\QWUD� DV UHSRUWHG E\ WKH VHOOHU� 3URYLGHG KRZHYHU�
0\QWUD VKDOO� XQGHU QR FLUFXPVWDQFHV� EH OLDEOH RU UHVSRQVLEOH IRU DQ\ FODLPV RU ORVVHV DULVLQJ RXW RI VXFK
GHDFWLYDWLRQ�RI�OLVWLQJV�

� $Q\�RUGHU�LWHP�WKDW�LV�SDUW�RI�SUH�SDFN�FDQFHOODWLRQ��ZLOO�EH�UHPRYHG�IURP�WKH�FDOFXODWLRQ�IRU�3DFNLQJ�%UHDFK�

+DQGRYHU�%UHDFK

� $IWHU SDFNLQJ� WKH VHOOHU ZLOO EH UHTXLUHG WR KDQG RYHU WKH RUGHUV WR WKH SLFNXS DJHQW IURP WKH ORJLVWLFV VHUYLFH
SURYLGHU�

� 2QO\ RUGHUV VFDQQHG WKURXJK WKH )LUVW 0LOH 3LFNXS $SS �)038� ZLOO EH FRQVLGHUHG WR EH KDQGHG RYHU� :LWKRXW



PDUNLQJ D VKLSPHQW DV ³3DFNHG´� WKH VHOOHU ZLOO QRW EH DEOH WR +DQGRYHU WKH VKLSPHQW� 7KH UHDVRQ IRU WKDW LV WKDW
DQ�RUGHU�ZLOO�EH�YLVLEOH�LQ�WKH�)038�DSS�RQO\�ZKHQ�LW�LV�PDUNHG�DV�3DFNHG�LQ�WKH�V\VWHP�

� 7KH VHOOHU FDQ KDQGRYHU WKH RUGHU HLWKHU DW DQ HDUOLHU SLFN XS GDWH LI LW KDV FRPSOHWHG WKH SDFNLQJ HDUOLHU RU RQ WKH
+DQGRYHU &XW 2II SLFN XS GDWH� ,I LW LV KDQGHG RYHU ODWHU WKDQ WKH +DQGRYHU &XW 2II GDWH� LW ZLOO EH FRQVLGHUHG DV D
EUHDFK�RI�WKLV�SROLF\�E\�WKH�VHOOHU�

� 7KH VHOOHU VKRXOG SDFN WKH RUGHU RQO\ LQ WKH SDFNDJLQJ UHFRPPHQGHG E\ 0\QWUD DQG VKDOO SULQW WKH VKLSSLQJ ODEHO
� LQYRLFH RQ HDFK RUGHU� $Q\ RUGHU QRW SDFNHG SURSHUO\ RU KDYLQJ GDPDJHG SDFNDJLQJ RU WRUQ VKLSSLQJ ODEHO VWXFN
RU SDUWLDOO\ YLVLEOH VKLSSLQJ ODEHO ZLOO QRW EH DFFHSWHG IRU SLFNXS E\ WKH ORJLVWLF VHUYLFH SURYLGHU DQG ZLOO EH WUHDWHG
DV�³1RW�KDQGHG�RYHU´�

� 3LFN XS DJHQW IURP WKH ORJLVWLF VHUYLFH SURYLGHU ZLOO VFDQ DOO WKH RUGHUV KDQGHG RYHU WR KLP�KHU XVLQJ WKH )038
DSS DQG DIWHU VFDQQLQJ DOO RUGHUV ZLOO DVN WKH VHOOHU IDFLOLW\ PDQDJHU WR VLJQ RQ WKH )038 DV D SURRI RI KDQGRYHU�
6HOOHU�)DFLOLW\�ZLOO�UHFHLYH�DQ�DXWR�PDLOHU�RQFH�WKH�SLFNXS�LV�GRQH�IRU�UHFRQFLOLDWLRQ�

7KH PHWULF WR PRQLWRU WKH SDFNLQJ SHUIRUPDQFH VKDOO EH ³+DQGRYHU %UHDFK´� 7KH WKUHVKROG ³+DQGRYHU %UHDFK´ VKDOO EH ��� ,W
ZLOO�EH�FDOFXODWHG�DV�EHORZ�

1R��RI�DVVLJQHG�FXW�RII�RUGHU�LWHPV�KDQGHG�RYHU���1R��RI�RUGHU�LWHPV�WKDW�KDYH�D�DVVLJQHG�FXW�RII�RQ�WKH�VDLG�SHULRG�������

)RU DQ\ ZHHN� LI WKH KDQGRYHU FRPSOLDQFH IDOOV EHORZ WKH GHILQHG WKUHVKROGV� WKDW ZHHN VKDOO EH FRQVLGHUHG DV D KDQGRYHU
EUHDFK�

� )XUWKHU�GHWDLOV�DUH�SURYLGHG�EHORZ�

0HWULFV 7KUHV
KROG
9DOXH

&RXQW�RI
&RQVHFXWLYH

:HHNO\
+DQGRYHU
%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH
FRPSOLDQW�ZLWK�WKLV�SROLF\

+DQGRYHU
%UHDFK

�� � 7KHUH ZLOO EH DQ DOHUW HPDLO
VHQW�WR�WKH�VHOOHU�

Ɣ &OHDU DOO SHQGHQF\ RI EUHDFKHG
RUGHUV EHIRUH KDUG VWRS E\
0\QWUD DQG DFKLHYH ��� EUHDFK
IRU QH[W KDQGRYHU FXW RII WLPH DV
ZHOO�

� 7KH VHOOHU VKDOO EH GHOLVWHG IRU
��GD\V�RQ�WKH�SODWIRUP�

�,Q FDVH RI GHOLVWLQJ� WKH
GHOLVWLQJ ZHHN ZLOO QRW EH
FRQVLGHUHG IRU SHUIRUPDQFH
HYDOXDWLRQ��

Ɣ 7KH VHOOHU PXVW XQGHUVWDQG ZK\
WKHUH LV D UHSHDWHG EUHDFK DQG
UHFWLI\�SURFHVV�JDSV�

Ɣ 5HDFK RXW WR 0\QWUD LI DQ\
WUDLQLQJ LV UHTXLUHG RU LI WKHUH
DUH�DQ\�XQGHUVWDQGLQJ�JDSV�

Ɣ &OHDU DOO SHQGHQF\ EHIRUH KDUG
VWRS E\ 0\QWUD DQG DFKLHYH
��� EUHDFK IRU QH[W 3DFNLQJ
&XW�2II�DV�ZHOO�

���

�,I DSSOLFDEOH� �
ZHHNV LV WR EH
FDOFXODWHG
H[FOXGLQJ WKH
ZHHN WKDW LV
GHOLVWHG IRU
EUHDFKHV IRU �
FRQVHFXWLYH
ZHHNV��

7KH VHOOHU VKDOO EH GHOLVWHG IRU
��GD\V�RQ�WKH�SODWIRUP�

Ɣ 7KH VHOOHU PXVW XQGHUVWDQG ZK\
WKHUH LV D UHSHDWHG PLVV DQG WU\
WR�UHFWLI\�SURFHVV�JDSV�LI�DQ\�

Ɣ (QVXUH WKDW HQRXJK SDFNLQJ
FDSDFLW\�LV�LQ�SODFH�

Ɣ ([SODLQ WR 0\QWUD ZKDW DFWLRQV
KDYH EHHQ WDNHQ E\ WKH VHOOHU WR
DYRLG DQ\ IXUWKHU SHUIRUPDQFH
IDLOXUHV�EHIRUH�EHLQJ�UHOLVWHG�

Ɣ &OHDU DOO SHQGHQF\ EHIRUH KDUG
VWRS E\ 0\QWUD DQG DFKLHYH
��� EUHDFK IRU QH[W 3DFNLQJ



&XW�2II�DV�ZHOO�

� 7KH EUHDFK FRXQWHU ZLOO EH DQ LQFUHPHQWDO FRXQWHU DQG ZLOO QRW EH UHVHW DIWHU FRPSOHWLRQ RI WKH GHOLVWLQJ SHULRG�
L�H�� LI WKH VHOOHU LV GHOLVWHG�UHOLVWHG DIWHU � GD\V DQG WKHQ GHIDXOWV RQ SHUIRUPDQFH DJDLQ LQ WKH QH[W ZHHN� LW ZLOO EH
FRXQWHG DV DQ LQFUHPHQWDO EUHDFK� $IWHU WKH � GD\ GHOLVWLQJ� DQ\ VXEVHTXHQW FRQVHFXWLYH ZHHN RI EUHDFK ZLOO
UHVXOW�LQ���GD\V�RI�GHOLVWLQJ�DJDLQ�

� 7KH FKHFNLQJ IUHTXHQF\ ZLOO EH RQ D ZHHNO\ OHYHO DQG WKH SHULRG RI SHUIRUPDQFH XQGHU FRQVLGHUDWLRQ ZLOO EH IRU
RUGHUV WKDW KDYH +DQGRYHU &XW 2II LQ WKH SDVW ZHHN� L�H�� LI WKH FKHFN LV GRQH RQ D 0RQGD\� +DQGRYHU %UHDFK FKHFN
ZLOO�KDSSHQ�IRU�RUGHUV�WKDW�KDG�+DQGRYHU�%UHDFK�LQ�WKH�SHULRG�IURP�ODVW�WR�ODVW�6XQGD\�WR�ODVW�6DWXUGD\�

� 7KLV PHWULF ZLOO EH PHDVXUHG DW VHOOHU�ZDUHKRXVH ,' OHYHO DQG KHQFH GHOLVWLQJ ZLOO KDSSHQ IRU WKDW VHOOHU�ZDUHKRXVH
,'�

� 6HOOHU�PXVW�UDLVH�DQ\�GLVSXWHV�UHJDUGLQJ�KLV�SHUIRUPDQFH�DFFRUGLQJ�WR�JULHYDQFH�UHGUHVVDO�PHFKDQLVP�
� ,I D VHOOHU KDV QRW SDFNHG DQ RUGHU ZLWKLQ WKH 3DFNLQJ &XW 2II WLPH DQG QRW KDQGHG RYHU WKH RUGHU ZLWKLQ WKH

+DQGRYHU�&XW�2II�WLPH��WKH�VHOOHU�VKDOO�EH�SHQDOL]HG�IRU�HLWKHU�SDFNLQJ�EUHDFK�RU�KDQGRYHU�EUHDFK�EXW�QRW�ERWK�
� $Q\ QHZO\ RQ ERDUGHG VHOOHU RU DQ\ H[LVWLQJ VHOOHU PLJUDWLQJ WR D QHZ PRGHO VKDOO EH DOORZHG D � ZHHNV UHOD[DWLRQ

IURP�DQ\�DFWLRQ�IURP�WKH�VWDUW�RI�LWV�EXVLQHVV�RQ�WKH�0\QWUD�SODWIRUP�
� )RU ³0DGH WR 2UGHU´ VHOOHUV� WKH +DQGRYHU &XW 2II WLPH VKDOO EH FRQILJXUHG DFFRUGLQJ WR WKH 7$7 VSHFLILHG E\ WKH

VHOOHU�
� ,Q FDVH RI DQ\ HUURU LQ WKH GHWHUPLQDWLRQ RI EUHDFK RI WKHVH PHWULFV� WKH LPSDFWHG VHOOHUV¶ DFFRXQW VKDOO EH DFWLYDWHG

SRVW GHWHUPLQDWLRQ RI VXFK HUURU E\ 0\QWUD� DV UHSRUWHG E\ WKH VHOOHU� 3URYLGHG KRZHYHU� 0\QWUD VKDOO� XQGHU QR
FLUFXPVWDQFHV��EH�OLDEOH�RU�UHVSRQVLEOH�IRU�DQ\�FODLPV�RU�ORVVHV�DULVLQJ�RXW�RI�VXFK�GHDFWLYDWLRQ�RI�OLVWLQJV�

� $Q\�RUGHU�LWHP�WKDW�LV�SDUW�RI�SUH�KDQGRYHU�FDQFHOODWLRQ��ZLOO�EH�UHPRYHG�IURP�WKH�FDOFXODWLRQ�IRU�+DQGRYHU�%UHDFK�

6HOOHU�&DQFHOODWLRQV�

� 6HOOHU &DQFHOODWLRQV �6&� ZLOO EH FDOFXODWHG IRU DQ RUGHU�LWHP� LI WKH VHOOHU FDQFHOV DQ\ RUGHU RU LI WKH RUGHU LV
FDQFHOHG E\ 0\QWUD IRU HLWKHU QRW EHLQJ DEOH WR 3DFN WKH RUGHU�LWHP ZLWKLQ � GD\ RI LWV 3DFNLQJ &XW 2II RU QRW EHLQJ
DEOH�WR�+DQGRYHU�WKH�RUGHU�LWHP�ZLWKLQ���GD\V�RI�LWV�+DQGRYHU�&XW�2II�GDWH�

� 7KH�PHWULF�ZLOO�EH�PHDVXUHG�DW�ZHHNO\�IUHTXHQF\�

7KH�PHWULF�WR�PRQLWRU�VKDOO�EH�³6HOOHU�&DQFHOODWLRQV��%UHDFK´��WKH�WKUHVKROG�6&�VKDOO�EH�������,W�ZLOO�EH�FDOFXODWHG�DV�EHORZ�

1R��RI�RUGHU�LWHPV�PDUNHG�XQGHU�6&��1R��RI�RUGHU�LWHPV�WKDW�KDYH�D�DVVLJQHG�FXW�RII�RQ�WKH�VDLG�SHULRG�������

)RU�DQ\�ZHHN��LI�WKH�6&�H[FHHGV�WKH�GHILQHG�WKUHVKROGV��WKDW�ZHHN�VKDOO�EH�FRQVLGHUHG�DV�D�6&�%UHDFK�

� )XUWKHU�GHWDLOV�DUH�SURYLGHG�EHORZ�

0HWULFV 7KUHVKROG
9DOXH

&RXQW�RI
&RQVHFXWLYH
:HHNO\�6&
%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH
FRPSOLDQW�ZLWK�WKLV�SROLF\

6& ���� � 7KHUH ZLOO EH DQ DOHUW HPDLO VHQW WR WKH
VHOOHU�
$GGLWLRQDOO\� D FKDUJH ZRXOG EH OHYLHG RQ
WKH�VHOOHU�IRU�HDFK�6&��LWHP�DV�EHORZ�

$63
�,15�

������� ��������� !���

&KDUJHV
�,15�

��� ��� ���

Ɣ 7KH VHOOHU PXVW QRW
FDQFHO DQ RUGHU
ZLWKRXW D WKRURXJK
FKHFN RI LQYHQWRU\
DYDLODELOLW\�

Ɣ 6HOOHU PXVW HQVXUH
WKDW WKH LWHP LV
3DFNHG PD[� ZLWKLQ �
GD\ RI WKH 3DFNLQJ
&XW�2II�

Ɣ ,I WKH LWHP LV DOUHDG\
3DFNHG� WKH VHOOHU
PXVW HQVXUH WKDW LW LV



KDQGHG RYHU ZLWKLQ �
GD\V RI WKH 3DFNLQJ
&XW�2II�

Ɣ

� 7KH VHOOHU VKDOO EH GHOLVWHG IRU � GD\V RQ
WKH�SODWIRUP�
$GGLWLRQDOO\� D FKDUJH ZRXOG EH OHYLHG RQ
WKH�VHOOHU�IRU�HDFK�6&�LWHP�DV�EHORZ�

$63
�,15�

������� ��������� !���

&KDUJHV
�,15�

��� ��� ���

Ɣ 7KH VHOOHU PXVW HQVXUH
LQYHQWRU\ DFFXUDF\ E\
FKHFNLQJ DQG XSGDWLQJ
LQYHQWRU\ RQ D PRQWKO\
EDVLV�

Ɣ 7KH VHOOHU PXVW QRW FDQFHO
DQ RUGHU ZLWKRXW D
WKRURXJK FKHFN RI
LQYHQWRU\�DYDLODELOLW\�

Ɣ 3DFN DQG NHHS DVLGH
0\QWUD RUGHUV DV VRRQ
DV LW LV DOORFDWHG WR WKH
VHOOHU�IDFLOLW\�

���

�,I DSSOLFDEOH�
� ZHHNV LV WR
EH FDOFXODWHG
H[FOXGLQJ WKH
ZHHN WKDW LV
GHOLVWHG IRU
EUHDFKHV IRU �
FRQVHFXWLYH
ZHHNV��

7KH VHOOHU VKDOO EH GHOLVWHG IRU � GD\V RQ
WKH�SODWIRUP�
$GGLWLRQDOO\� D FKDUJH ZRXOG EH OHYLHG RQ
WKH�VHOOHU�IRU�HDFK�6&�LWHP�DV�EHORZ�

$63
�,15�

������� ��������� !���

&KDUJHV
�,15�

��� ��� ���

Ɣ 7KH VHOOHU PXVW HQVXUH
LQYHQWRU\ DFFXUDF\ E\
FKHFNLQJ DQG XSGDWLQJ
LQYHQWRU\ RQ D PRQWKO\
EDVLV�

Ɣ 7KH VHOOHU PXVW QRW FDQFHO
DQ RUGHU ZLWKRXW D
WKRURXJK FKHFN RI
LQYHQWRU\�DYDLODELOLW\�

Ɣ 3DFN DQG NHHS DVLGH
0\QWUD RUGHUV DV VRRQ
DV LW LV DOORFDWHG WR WKH
VHOOHU�IDFLOLW\

Ɣ ([SODLQ WR 0\QWUD ZKDW
DFWLRQV KDYH EHHQ WDNHQ
WR DYRLG DQ\ IXUWKHU
SHUIRUPDQFH IDLOXUHV
EHIRUH�EHLQJ�UHOLVWHG�

� 0\QWUD VKDOO KDYH WKH ULJKW WR RIIVHW�DGMXVW DQ\ DPRXQW SD\DEOH E\ WKH VHOOHU DV FDQFHOODWLRQ FKDUJHV XQGHU WKLV
SROLF\�ZLWK�DQ\�SD\PHQWV�GXH�DQG�SD\DEOH�E\�0\QWUD�WR�WKH�VHOOHU�

� 7KLV PHWULF ZLOO EH PHDVXUHG DW VHOOHU�ZDUHKRXVH ,' OHYHO DQG KHQFH GHOLVWLQJ ZLOO KDSSHQ IRU WKDW VHOOHU�ZDUHKRXVH
,'�

� 6HOOHU�PXVW�UDLVH�DQ\�GLVSXWHV�UHJDUGLQJ�LWV�SHUIRUPDQFH�DFFRUGLQJ�WR�JULHYDQFH�UHGUHVVDO�PHFKDQLVP�

� %UHDFK FRXQWHU ZLOO EH DQ LQFUHPHQWDO FRXQWHU DQG ZLOO QRW EH UHVHW DIWHU FRPSOHWLRQ RI GHOLVWLQJ SHULRG� L�H�� LI WKH
VHOOHU LV GHOLVWHG� UHOLVWHG DIWHU � GD\V DQG WKHQ GHIDXOWV RQ SHUIRUPDQFH DJDLQ LQ WKH QH[W ZHHN WKHQ WKH EUHDFK
ZLOO EH FRXQWHG DV DQ LQFUHPHQWDO EUHDFK $IWHU WKH � GD\ GHOLVWLQJ� DQ\ VXEVHTXHQW FRQVHFXWLYH ZHHN RI EUHDFK
ZLOO�UHVXOW�LQ���GD\V�RI�GHOLVWLQJ�DJDLQ�

� $Q\ QHZO\ RQERDUGHG VHOOHU RU DQ\ H[LVWLQJ VHOOHU PLJUDWLQJ WR D QHZ PRGHO VKDOO EH DOORZHG D � ZHHNV¶ UHOD[DWLRQ
IURP DQ\ GHOLVWLQJ DFWLRQ IURP WKH VWDUW RI LWV EXVLQHVV RQ WKH 0\QWUD SODWIRUP� +RZHYHU� FKDUJHV IRU FDQFHOHG LWHPV
ZRXOG�EH�DSSOLFDEOH�DV�SHU�WKH�PHQWLRQHG�PDWUL[�DERYH�

� ,Q FDVH RI DQ\ HUURU LQ WKH GHWHUPLQDWLRQ RI EUHDFK RI WKHVH PHWULFV� WKH LPSDFWHG VHOOHUV¶ DFFRXQW VKDOO EH DFWLYDWHG
SRVW GHWHUPLQDWLRQ RI VXFK HUURU E\ 0\QWUD� DV UHSRUWHG E\ WKH VHOOHU� 3URYLGHG KRZHYHU� 0\QWUD VKDOO� XQGHU QR
FLUFXPVWDQFHV��EH�OLDEOH�RU�UHVSRQVLEOH�IRU�DQ\�FODLPV�RU�ORVVHV�DULVLQJ�RXW�RI�VXFK�GHDFWLYDWLRQ�RI�OLVWLQJV�

� 7KH�6HOOHU�&DQFHOODWLRQ�FKDUJHV�OHYLHG�RQ�WKH�VHOOHU��DV�SHU�WKH�PDWUL[�LQ�WKH�WDEOH�DERYH��LV�DSSOLFDEOH�IRU�DOO�6&�

&DQFHOODWLRQV�GXH�WR�:URQJ�'LVFRXQW�053�&DWDORJLQJ�8SORDG



8LIVI GSYPH FI MRWXERGIW [LIVI XLI WIPPIV LEW YTPSEHIH E [VSRK HMWGSYRX�164�GEXEPSKMRK� HYI XS [LMGL WYFWXERXMEP
SVHIVW LEZI FIIR VIGIMZIH F] XLI WIPPIV� [LMGL XLI WIPPIV MW YR[MPPMRK XS JYPƻPP� 8LI WIPPIV [EVILSYWI MW XS FI HIPMWXIH
MQQIHMEXIP] YTSR VIEPM^EXMSR SJ XLI WEQI ERH WLEPP VIQEMR WS YRXMP IMXLIV XLI WIPPIV GSQQMXW MR [VMXMRK XS JYPƻPP EPP WYGL
SVHIVW MQTEGXIH SV XMPP XLI SVHIVW EVI GERGIPIH� TSWX RIGIWWEV] MRXIVREP ETTVSZEPW� 8LI GERGIPPEXMSR GLEVKIW EVI XLI
WEQI EW TIV XLI 7IPPIV 'ERGIPPEXMSR GLEVKIW MR UYERXYQ� LS[IZIV MX [MPP FI GEPGYPEXIH SR XLI FEWMW SJ XLI
TVI�HMWGSYRXIH�TVMGI�ERH�RSX�SR�XLI�ƻREP�TVMGI��PMOI�MX�LETTIRW�MR�XLI�GEWI�SJ�RSVQEP�7IPPIV�'ERGIPPEXMSR�GLEVKIW�

6SHFLDO�)XOILOOPHQW�&RRO�2II
2YHU DQG DERYH WKH DIRUHPHQWLRQHG WKUHVKROGV IRU 3DFNLQJ %UHDFK� +DQGRYHU %UHDFK DQG 6&� WKH VHOOHU PXVW HQVXUH WR QRW
JR EH\RQG WKH EHORZ PHQWLRQHG WKUHVKROGV IRU DQ\ � FRQVHFXWLYH ZRUNLQJ GD\V� 7KH VHOOHU ZDUHKRXVH PD\ EH GHOLVWHG �FRRO
RII� IRU � GD\ LQ VXFK FDVHV WR SURYLGH RSSRUWXQLW\ IRU FOHDULQJ WKH SHQGHQF\ �LQ FDVH RI 3DFNLQJ�+DQGRYHU %UHDFK� DQG�RU IL[
WKH�LQKHUHQW�LVVXH�WKDW�ZRXOG�KDYH�FDXVHG�WKH�EUHDFK�

0HWULFV 7KUHV
KROG
9DOXH

&RXQW�RI
&RQVHFXWLYH�'D\

%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH
FRPSOLDQW�ZLWK�WKLV�SROLF\

3DFNLQJ
%UHDFK

�� � 7KH VHOOHU :+ ZRXOG EH
GHOLVWHG�IRU���GD\

Ɣ &OHDU DOO SHQGHQF\ RI EUHDFKHG
RUGHUV EHIRUH KDUG VWRS E\
0\QWUD

Ɣ 0DLQWDLQ ��� 3DFNLQJ %UHDFK
IRU DQ\ � FRQVHFXWLYH ZRUNLQJ
GD\V

+DQGRYHU
%UHDFK

�� � 7KH VHOOHU :+ ZRXOG EH
GHOLVWHG�IRU���GD\

Ɣ &OHDU DOO SHQGHQF\ RI EUHDFKHG
RUGHUV EHIRUH KDUG VWRS E\
0\QWUD

Ɣ 0DLQWDLQ ��� 3DFNLQJ %UHDFK
IRU DQ\ � FRQVHFXWLYH ZRUNLQJ
GD\V

6& �� � 7KH VHOOHU :+ ZRXOG EH
GHOLVWHG�IRU���GD\

Ɣ 7KH VHOOHU PXVW XQGHUVWDQG ZK\
WKHUH LV D UHSHDWHG EUHDFK DQG
UHFWLI\�SURFHVV�JDSV�

Ɣ 0DLQWDLQ ��� 6& &DQFHOODWLRQV
IRU DQ\ � FRQVHFXWLYH ZRUNLQJ
GD\V

7KH ZHHN RI µFRROLQJ RII¶ VKDOO QRW EH H[HPSWHG IURP WKH FDOFXODWLRQV IRU ZHHNO\ FULWHULD IRU +DQGRYHU�3DFNLQJ %UHDFKHV
DQG�6HOOHU�&DQFHOODWLRQV�

4XDOLW\�0HWULFV

4XDOLW\ RI SURGXFWV WKDW DUH VKLSSHG RXW RI WKH VHOOHU ZDUHKRXVH DJDLQVW FXVWRPHU RUGHUV DUH RI XWPRVW LPSRUWDQFH WR PDWFK
WKH VHUYLFH TXDOLW\ OHYHOV DW 0\QWUD� )RU PDLQWDLQLQJ SURGXFW TXDOLW\� VHOOHU SHUIRUPDQFH ZRXOG EH PHDVXUHG� WUDFNHG DQG
LPSURYHG��LI�QHFHVVDU\��IRU�5HWXUQ�2Q�+ROG��52+����DQG�:URQJ�3URGXFW�5HWXUQ���

5HWXUQ�2Q�+ROG��52+��
� :KHQ D FXVWRPHU UHWXUQV DQ LWHP IRU DQ\ UHDVRQ� LQFOXGLQJ SURGXFW TXDOLW\� WKH 0\QWUD SLFN XS H[HFXWLYH FROOHFWV

WKH LWHP IURP WKH FXVWRPHU� ,I WKH LWHP LV D ZURQJ SURGXFW� KDV D PLVVLQJ EUDQG WDJ �0%7�� LV GDPDJHG� XVHG� HWF�
WKH 0\QWUD SLFN XS H[HFXWLYH PDUNV WKH LWHP DV 5HWXUQ 2Q +ROG IRU WKH DIRUHPHQWLRQHG UHDVRQV� 7KLV FUHDWHV D
EDG�FXVWRPHU�H[SHULHQFH�

� :KLOH VRPH LWHPV PD\ EH PDUNHG DV 52+ � :URQJ 3URGXFW� 52+ � 0LVVLQJ %UDQG 7DJ DQG 52+ � 'DPDJHG GXH
WR FXVWRPHU DEXVH� ZURQJ HQWU\ E\ WKH 0\QWUD SLFN XS H[HFXWLYH RU WKH LWHP EHLQJ GDPDJHG LQ WKH 0\QWUD VXSSO\
FKDLQ GXH WR LPSURSHU KDQGOLQJ UHVSHFWLYHO\� RWKHU LWHPV ZLOO EH PDUNHG DV WKH VDPH IRU ZURQJ SURGXFWV EHLQJ
VHQW E\ WKH VHOOHU� DQ LWHP VHQW E\ WKH VHOOHU ZLWKRXW D SURSHU EUDQG WDJ RU DXWKRUL]HG SDFNDJLQJ PDWHULDO QRW EHLQJ



XVHG�E\�WKH�VHOOHU�OHDGLQJ�WR�GDPDJHV�
� 7KH IROORZLQJ� FRQVWLWXWH 52+� RI ZKLFK WKH IRUPHU � DUH FRQVLGHUHG WR EH FRQWUROODEOH E\ WKH VHOOHU WKURXJK EHWWHU

SURFHVVHV�
ż 52+���:URQJ�3URGXFW
ż 52+���0LVVLQJ�%UDQG�7DJ
ż 52+���'DPDJHG
ż 52+���8VHG
ż 52+���2WKHUV

� 6W\OHV ZLWK 52+ PHWULFV KLJKHU WKDQ WKH WKUHVKROG VKDOO EH VKDUHG ZLWK VHOOHUV RQ D ZHHNO\ EDVLV� 7KH VHOOHU LV
UHTXLUHG WR WDNH QRWH RI WKH VDPH DQG FKHFN LQ WKHLU LQYHQWRU\ IRU SRVVLEOH PLVPDWFKHV LQ SK\VLFDO SURGXFW DQG WKH
SURGXFW GLVSOD\HG RQ WKH 0\QWUD SODWIRUP� $OVR� WKH SUHVHQFH RI DSSURSULDWH EUDQG WDJ LV WR EH FKHFNHG E\ WKH
VHOOHU IRU WKRVH VW\OHV� 7KH VHOOHU VKRXOG� DGGLWLRQDOO\� HQVXUH WKDW RQO\ DSSURSULDWH SDFNDJLQJ PDWHULDO IURP 0\QWUD
DXWKRUL]HG�SDFNDJLQJ�YHQGRUV�DUH�EHLQJ�XVHG�

7KH�IROORZLQJ�52+�PHWULFV�ZLOO�EH�PRQLWRUHG�ZLWK�WKH�FDOFXODWLRQV�DV�EHORZ�

52+� ��1R��RI�UHWXUQ�LWHPV�PDUNHG�XQGHU�52+���7RWDO�QR��RI�UHWXUQ�LWHPV��������

52+�:URQJ�3URGXFW� ��1R��RI�UHWXUQ�LWHPV�PDUNHG�XQGHU�52+�:URQJ�3URGXFW���7RWDO�QR��RI�UHWXUQ�LWHPV��������

52+�0LVVLQJ�%UDQG�7DJ� ��1R��RI�UHWXUQ�LWHPV�PDUNHG�XQGHU�52+�0LVVLQJ�%UDQG�7DJ���7RWDO�QR��RI�UHWXUQ�LWHPV��������

52+�'DPDJHG� ��1R��RI�UHWXUQ�LWHPV�PDUNHG�XQGHU�52+�'DPDJHG���7RWDO�QR��RI�UHWXUQ�LWHPV��������

)RU DQ\ ZHHN� LI WKH 52+ PHWULF H[FHHGV WKH GHILQHG WKUHVKROGV� WKDW ZHHN VKDOO EH FRQVLGHUHG DV D %UHDFK IRU WKH 52+
PHWULF�

$Q\ VW\OH ZLWK WKH IROORZLQJ FULWHULD VKDOO EH GHOLVWHG EDVHG RQ WKH ODVW � ZHHN DYHUDJH 52+� FRXQW RI XQLTXH FXVWRPHUV
LPSDFWHG�DQG�WKH�52+�FRXQW�

.$�Ú�0PgIhP]YG .$��]k[j ]k[j�]N�khj]ZIg���

àÂÁÚ àÂÁ àÞÆ

� )XUWKHU�GHWDLOV��LQFOXGLQJ�WKH�UHOHYDQW�WKUHVKROGV��DUH�SURYLGHG�EHORZ�

0HWULFV 7KUHV
KROG
9DOXH

&RXQW�RI
&RQVHFXWLYH

:HHN�%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH
FRPSOLDQW�ZLWK�WKLV�SROLF\

52+ �
:URQJ
3URGXFW

���� � 7KH VW\OHV ZLWK WKH PHWULF
DERYH WKUHVKROG PD\ EH
GHOLVWHG�LQGHILQLWHO\

Ɣ &KHFNV IRU FRUUHFW SURGXFW DW WKH
LQZDUGLQJ� SLFNLQJ DQG SDFNLQJ
VWDJHV�SURDFWLYHO\�

Ɣ &KHFN DQG UHFWLI\ VW\OHV IRU
ZKLFK LQVWDQFHV RI ZURQJ
SURGXFWV DUH KLJKHU WKDQ
WKUHVKROG�

52+ �
0LVVLQJ
%UDQG�7DJ

���� � 7KH VW\OHV ZLWK WKH PHWULF
DERYH WKUHVKROG PD\ EH
GHOLVWHG�LQGHILQLWHO\

Ɣ &KHFNV IRU EUDQG WDJ DW WKH
LQZDUGLQJ� SLFNLQJ DQG SDFNLQJ
VWDJHV�SURDFWLYHO\�

Ɣ &KHFN DQG UHFWLI\ VW\OHV IRU
ZKLFK LQVWDQFHV RI PLVVLQJ
EUDQG WDJ DUH KLJKHU WKDQ
WKUHVKROG�

52+ �
'DPDJHG

���� � 7KH VW\OHV ZLWK WKH PHWULF
DERYH WKUHVKROG PD\ EH
GHOLVWHG�LQGHILQLWHO\

Ɣ (QVXUH SDFNDJLQJ PDWHULDO RQO\
IURP 0\QWUD DXWKRUL]HG
SDFNDJLQJ�YHQGRUV�LV�XVHG�

Ɣ (QVXUH WKH ULJKW SDFNDJLQJ



PDWHULDO LV XVHG EDVHG RQ WKH
SURGXFW� )RU HJ� MHZHOU\ ZLWK
VKDUS HGJHV VKRXOG QRW EH
SDFNHG LQ D SDSHU SDFNDJH
ZKLFK FDQ JHW SXQFWXUHG� UDWKHU
LW PD\ EH SDFNHG LQ D FRUUXJDWHG
ER[�ZLWK�0\QWUD�WDSH�RQ�LW�

:URQJ�3URGXFW�5HWXUQV��:35�
� :KHQ D FXVWRPHU UHWXUQV DQ LWHP� KH�VKH VHOHFWV D UHDVRQ IURP WKH GURSGRZQ LQ WKH 0\QWUD DSS ZKLFK LV

DYDLODEOH DW WKH WLPH RI LQLWLDWLQJ D UHWXUQ� 2QH UHDVRQ EXFNHW UHIHUV WR :URQJ 3URGXFWV ZKLFK LQFOXGHV WKH
FXVWRPHU KDYLQJ UHFHLYHG D FRPSOHWHO\ GLIIHUHQW SURGXFW RU D SURGXFW ZLWK D GLIIHUHQW VL]H� 6XFK UHWXUQV DUH
WDJJHG�E\�WKH�FXVWRPHU�XQGHU�:URQJ�3URGXFW�5HWXUQV�

� 6W\OHV ZLWK :URQJ 3URGXFW 5HWXUQV KLJKHU WKDQ WKH WKUHVKROG VKDOO EH VKDUHG ZLWK VHOOHUV RQ D ZHHNO\ EDVLV� 7KH
VHOOHU LV UHTXLUHG WR WDNH QRWH RI WKH VDPH DQG FKHFN LQ WKHLU LQYHQWRU\ IRU SRVVLEOH PLVPDWFKHV LQ SK\VLFDO SURGXFW
DQG WKH SURGXFW GLVSOD\HG RQ WKH 0\QWUD SODWIRUP� $OVR� TXDOLW\ FKHFN DW DOO VWDJHV RI WKH RUGHU SURFHVVLQJ QHHGV
WR�EH�VWUHQJWKHQHG�WR�HQVXUH�ZURQJ�SURGXFWV�DUH�QRW�SDFNHG�DJDLQVW�FXVWRPHU�RUGHUV�

7KH PHWULF WR PRQLWRU VKDOO EH ³:URQJ 3URGXFW 5HWXUQV �´� WKH WKUHVKROG IRU WKH VDPH VKDOO EH ����� ,W ZLOO EH FDOFXODWHG DV
EHORZ�

:URQJ�3URGXFW�5HWXUQV��� ��1R��RI�UHWXUQ�LWHPV�PDUNHG�XQGHU�:URQJ�3URGXFW�5HWXUQV���7RWDO�QR��RI�UHWXUQ�LWHPV������

)RU�DQ\�ZHHN��LI�WKH�:35�H[FHHGV�WKH�GHILQHG�WKUHVKROGV��WKDW�ZHHN�VKDOO�EH�FRQVLGHUHG�DV�D�%UHDFK�IRU�:35�

� )XUWKHU�GHWDLOV��LQFOXGLQJ�WKH�UHOHYDQW�WKUHVKROGV��DUH�SURYLGHG�EHORZ�

0HWULFV 7KUHV
KROG
9DOXH

&RXQW�RI
&RQVHFXWLYH

:HHN�%UHDFKHV

$FWLRQ ([SHFWDWLRQ�IURP�WKH�VHOOHU�WR�EH
FRPSOLDQW�ZLWK�WKLV�SROLF\

:URQJ
3URGXFW
5HWXUQV

���� � 7KH VW\OHV ZLWK WKH PHWULF
DERYH WKUHVKROG PD\ EH
GHOLVWHG�LQGHILQLWHO\

Ɣ &KHFNV IRU FRUUHFW SURGXFW DW WKH
LQZDUGLQJ� SLFNLQJ DQG SDFNLQJ
VWDJHV�SURDFWLYHO\�

Ɣ &KHFN DQG UHFWLI\ VW\OHV IRU
ZKLFK LQVWDQFHV RI ZURQJ
SURGXFWV DUH KLJKHU WKDQ
WKUHVKROG�

*ULHYDQFH�UHGUHVVDO�PHFKDQLVP�

� ,I WKH VHOOHU GLVSXWHV RU GRHVQ¶W DJUHH ZLWK KLV SHUIRUPDQFH PHWULFV RQ D SDUWLFXODU GD\ XQGHU WKLV SROLF\� WKH VHOOHU
PXVW UDLVH WKHVH LVVXHV RQ WKH VHOOHU SRUWDO �KWWSV���SDUWQHUV�P\QWUDLQIR�FRP�� DQG VSHFLI\ WKH GDWH RI GLVSXWH� RQFH
DQ DOHUW PDLO KDV EHHQ LQLWLDWHG WR WKHP� 7KH VHOOHU VKDOO UDLVH WLFNHWV ZLWKLQ � EXVLQHVV GD\V DIWHU UHFHLYLQJ WKH DOHUW
PDLO�

� 7KH��VHOOHU�QHHGV�WR�OLVW�LWV�LVVXH�LQ�GHWDLO�DQG�SURYLGH�HQRXJK�HYLGHQFH�WR�MXVWLI\�LWV�FODLP�

� 0\QWUD��WKURXJK�LWV�3DUWQHU�6XSSRUW�7HDP��VKDOO�HYDOXDWH�WKHVH�FODLPV�

� ,I�WKH�FODLP�LV�YDOLGDWHG��WKH�EUHDFK�ZLOO�EH�UHYHUVHG�

https://partners.myntrainfo.com/

